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J. K. Rice, Jr. & Co. Buy & Sell
American Chicle Com. Pfd.
American Hawaiian S. 8.
American Malting lorn.
American Meter
American Piano Com. Ifa.
American Vanadium
Rankers Iran Stock
Bordens Cond. MUk Com. Pfd.
Continental Insurance
Farmer' Loan A Trust Stock
Franklin Fir Insuranoo
Int. Ort. Northern Notes Shrek
Klrby I.omher Com. a Pfd.
Knei Hat Com. a tnd Pfd.
T.hlch Vallar Coal Bala
Midland Securities
National Ice a Coal 1st a lad Pfd.
P.nna. Coal Cake
Pheip Ttodce Corporation
Pert I oho. petroleum
Prreno Manufacturing
Rinser Manufacturing
Splrer Mannfactnrlng Pfd.
Teiaa Pacific foal Oil
Texa Pacific Land a Trust Ctfs.
Victor Talklns: Machine Cow.
White Rock Water Com. Pfd.
WUIra-Overlan- d Non-Ca- Pfd.
Wright Martin Pfd.

J. K.Rice, Jr. & Co.
Phono 4000 (o 4010 John. S Wall St.. N. T.

W. F. Ladd & Co.

tnatr. Lavdd at Oa.

Investment
Securities

New York

Swift & Co.
Rights

Shippee & Rawson
Mambarj New York Stock actum.

111 Broadway New Yerk
Ttlephtmt 5740 Rector

Spicer Manufacturing
National Sugar
FREDERIC H. HATCH & GO.
Phone Rector sate. 7 B'war, Now York.
Privet, tslevbonrs t Bostoa and Palladelphla.
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ALFRED R. RISSE
SO BROADWAY NEW TORR

Tal. Broad saoi-o-s-- Ma 74SS.

Hartshornc,Fales&Co.
Mtmitr, N. Y. Stock Exthanf

71 Bead.., N.w Yark

Tel. 7610 Bowliiaj Caress

WORLD DEMANDS

AMERICAN CREDIT

Raising Blockade Quickens
Foreign Inquiry for New

York Loans.

STERLING HAS BIG DROP

Urgent Need of Stabilizing
New York and London Ex-

change Is Shown.

Bf V II. 1.1 AM JTJSTTJS BOIES
"With the return to tha United State

of the financial experts who wlslted Part
a adTlsora of tha American delegates
to tha Peace Conference the problem of
financing tho needs of Europe assumed
new Importance. The tentative estimate
of at least 12.000,000,000. of which
$500,000,000 would have to he used to
put Germany upon Its feet, to be re-

quired within the next twelve months.
was made. Those disclosures were
made mors Interesting by the aensa
tlonal decline In the London exchange
price, sharp rise In call loan rates here
and frank announcement by the Federal
Reserve Board that "M Is not the func
tlon of the Treasury, the Federal re
serve banks or the banking Institutions
of the country to provide cheap money

for stock speculation."

Financing; Foreign Trade
Those developments emphasised what

was said In this column neveral weeks
ago concerning the overshadowing im-

portance In stock market affairs of
money market Influences during the
latter half of 1919. The serious de

dine In Ixndon exchange has made
extensive purchase) In this country by
foreign buyers almost Impossible, be
cause to the decreased purchasing power
of the American dollar must be added
the high premium paid for dollar credits
by the foreign buyer. That aggregate
burden probably was never greater than
It Is and thus the problem of
promoting the foreign trade expansion
of this country resolves Itself largely
Into a question of stabilizing exchange
rates between th United states ana
Great Britain,

If that should he done, all other for
eign exchange rates would be benefited
as London is still the world's greatest
exchange market and Great Britain Is
chief Intermediary between producers of
America and consumers of Europe. In
aamuch as Great Britain on balance
owes to the United State for war ad
vances and on other accounts 14,000,-000,00-

tho first thing to do is to fund
the Indebtedness that It may be repre-
sented by long term bonds Instead of by
what are virtually demand loans. Ho
long as that Indebtedness Is In suspense
It will be Impossible to stabilise ex
change rates between the two countrlea
An adjustment, of that Indebtedness
would leave England free to make ad
vances to other governments and Indus
trially, gt least, relieve the strains on
credits here. Great Britain financed
the war largely through the uss of short
term loans and has a floating Indebted
nesa of about $26,000,000,000.

It would take England more than
twelve years to liquidate Its Indebted
ness to the United States If It used for
that purpose the gold production of the
British Empire. But the situation
could be met through negotiations be
tween the two Governments In a way
which would fortify foreign exchange
rates and restore order out of chaos,
which prevails In the International
markets. The most pressing problem
has to do with stabilization of New
Tork and London exchange rates as the

; first step In any well directed move to
finance restoration of Europe's crippled
Industry. Until that Is done. It will b
Impossible to handle the situation sat
lsfactorlly, for this market will be al
ways at a disadvantage when dealing
with the foreign buyer. The present
situation Is really working to the bene
fit of Oreat Britain In curtailing Im
ports and Increasing home production
there.

But the foreign nations need American
foodstuffs, rsw material and merchan
dltra, and will make tinmen purchase
in this country as soon as they ge
tne opportunity to do so. The urgency
of the demand will foroe some buyers to
deal with the American market even a
very high costs.

Providing; Dollar Credits.
Tt Is admitted that the continuance of

a high premium abroad for New York
ICxchange operates to restrict purchases
ift Amercan goods by foretrn buyers

During the fiscal year Just ended the
United States accumulated an Inter
national trade balance of virtually $3,
750,000,000. Besides Interest on our
holdings of foreign securities amounting
to about $500,000,000 annually is due us.
About $100,000,000 mors Is due Amer-
ican Investors yearly for sums advanced
to foreign countrlea When foreign ma-

turities are taken Into account that
foreign Indebtedness to us will be In-

creased by about $700,000,000. n- ,

calculations rhow that nearly $5,000,000.-00- 0

will have to be provided during this
calendar year for financing new obliga-
tions and caring for maturities.

This country never has confronted such
a financial problem, and although v e
have abundant resources, Its solution will
call for skilful financing. Under th
law the Treasury cannot make direct
advances to foreign countries of more
than $10,000,000,000. Those credits
practically have been exhausted, as most
of the $600,000,000 remaining has been
allocated. The War Finance Corpora-
tion has authority to advarlce 51.000.-000,00- 0

for promoting foreign trade, but
restrictions are such that that fund has
been availed of only In a limited way.

Coordinating Relief Agendo.
The bankers' committee of this city,

the Federal Reserve Board and the
Treasury authorities will discuss with
the President the programme for or
ganisation of the nation wide syndicate
to finance those extraordinary demands.

Within the next few months the prob
ability Is that the American marke'.s
will be flooded with foreign securities.
Those Issues will not be In such volume
as to causs congestion or Injury to
demand for home securities. But since
th United States la about th only
reservoir of credit to which foreign bor-
rowers may resort It Is apparent that
American Investors will bo offered ex-

ceptional opportunities to extend foreign
investments. Th probability Is that
those new loans will b offered at terms
which will prove attractive even In a
C par cent money market. Much financ-
ing will be attempted by domestic cor-
porations of high credit The high grade
Industrial security has a broader market

y than ever, which Is natural In
view of Its exceptional financial position
and large earning power. All Indica-
tions point to record security flotations
by foreign and domestic corporations in
response to world wide demand for capi-
tal with which to repair war's wast.
Th domestic borrowings will rslats
largely to broad demand for new con-
struction and Improvements called for
by general effort to take advantage of
unprecedented opportunity to market
Anarssss
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TOTAL TRANSACTIONS THE NEW YORK STOCK EXCHANGE.
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51
46
10
89
69
85
69
99

7

7

28
36
90

119 119, 1111 110
56 64'

119
.1 S3

96
68

71 19

98

38
74

28

date

'

96
68
79
18
76
87

flig.

1

t
tt
tt

1
1

1

5

0

10tt

ltt
tt

ltt
1

4
tt

2
J-- tt

ltt

ltt
1

"itt
ltt
2
tt

ltt
1

ltt
ltt
tt

12tt

ltt
tt

7tt
3
2

ltt
tt
tt

Stt
ltt

tt
1
tt

1

tt
tt

1

1
tt

3

3

1

1

3

7

2

2
1

1

7'
11

1

14
tt

1
1

4

11

1

2

1

1

tt
1-
1

1

4
1

1

1

1

- ii- 3

2
8
1

9- Itt
-

2
2

2

ltt
2:S

11

1

1

1

1

3

1

1

6
2
1
6
8

2

6

tt
6

2tt
tt

3
4

2

10
6
8

10
1

tt
1

tt
ltt
tt

Itt
tt

U 38; 22 JStti lttHlii 4stti 6tt4 UsU 4- tt

BlSh. Low.

138! 68
100

42
124tt
148
91
S3
11
25
88
60

224
114
114

80
120
207
112
112
1224

66
88
86tt
80
58
83
46

109
205

29
61
19
98

109
11
25
36
38
84

106
43

183
0

24
SBtt

104
86

111
14
20
42

128
52
33
70
6ttt
42tt
63
81
24
20

112
Cl
99
97
61

52
13
10
62
42
SS

108
48
51
57
15
26
49
67
61

I'.

43

0

78'
;

84!
21
91

115

65

:92

20

87

.14- -4

50
115

90

59
12
24

104

nil

89
29
88

os
99

33

80

60

16
21
50

201

107

94
147
107
107

101

:t3

104

111
63
70
29

26
60

162
21
40

107
4tt

22

69
104

109
70
14
45
93
64

107

13
28

69
25
63
42

44 '2
25
18
15

103
47

46
85
43

46

22
67
48
27
45

12
40
56

66 36
110 '101

28 18

44

ISIS.

129112l
66 51

41 2'
104

26 19 '

93:38!

98
61',100'

lie:.

St

St 32 35
22
34

53

7

72
94

01

51
17

70

8

5S
60

37!

82!
50!

2

117
96
21

115
74
19

14

61

92
126

108
62

7

107

40tt

19tt
6')

9
85

8

49

29

5

91

8

5

29

30
.10

44
45
85
90
34
79
12
69

104 100

In

97 68
112

86

38

A

3

1

12

12

6

7
5
7

6

2

4

73 ' 4
35U!

?!

98 8i
4'

71 I
100 7

II
'

.

46
85

107

93'
' 25

' 85;
' 86;45!

92

32

188
27
13

207

72,

5

37'
38

111
00 75
33 124
74,
58 87
00
31; 90

35, 60
11

30
'96 111

15 7

741
32

47

38

25
79

26

76
89
98

19

88

15
14
42
16tt
49
97
17

48
45
88

112

13
67

54
12

80
19
33

24
17

94
40

17

28
87

96
80

188

98 SS
79 61

$.1

7
7

7

4
7

3
7

6

1

50c

60

45

7

3

3

2

2

81400

41900

Kelly Springfield Ttrs.
Kelsey Wheel Co pf...
Kennecott copper.

1.20 75800 'Keystone Tlrs Rubber.

86'

110

9tt

52tt
84tt

7tt

120
861

u

Odd lots.

Sales.

100

lOOlKreeg Co, S B
16300 Lackawanna Steel Co....

600 Lacledo Gas of St L
800 Lake Erlo A Western
200 Lake Erie A West pf....

16000 Rubber A Tire
6400 Lehigh Valley

100 Liggett A Myers Tob. . . .

100 Liggett A Myers Tob pf..
Liggett A Mvers Tob pf.

1100 Loose Wiles Biscuit 72
100 Loose Wiles 2d 115

8600 Lorlllsrd. P. Tob
100 Lorlllard, P. Tob pf. ...

73 Lortllard, P, Tob pf...
400. Louisville A Nashville..

1300Macksy Cos pf
600' Manhattan Kiev guar..

12400iManhattnn Shirt
100'Marlln Rockwell Corp...

166001'Maxwell Motor
95001 Maxwell Motor 1st pf.--

4 '.nil Maxwell Motor 2d pf...
2100. May Department Stores.
4600, Mexican Petroleum ....

11800 Miami Copper
S32600lMldvale Steel A Ord

13400 Minn ft St Ixiuls new...
700!Mlnn, S P A 8 S M
100 Minn. St P A S 8 M pf.

7900 Missouri. Knn A Teg ...
6R00 Missouri. Kan. A Tex pf . .

211600lMlssourl Pacific
5400'Misrouri Pacific pf
1800'Montana Power

lOOlMontana Power pf
28940!Natlonal Acme Co
2400lNatlonal Biscuit Co
5300' Nat Cloak A Suit ex dlv.

22300 National Conduit A Cable
19800 National Enam A Stamp.

200;Natlonal Enam A St pf...

16'

19700 National Lead Co
400 National Lead Co pf

4800 Nat R R of Mxlco 2d pf.
68001 Nevada Con Copper
1400'Ncw Orleans. Tex A Mex.
MOO NW York Air Brake

1S4M Now York Central ex dlv.
1100 NSW York. Chic A St L. .

lOO'N Y. C A St L 1st pf
200;N Y, C A St L 2d pf

1800, New York Dock
11 00 'New York Dock pf

20000 New York. N H A Hsrt..
600 New York, Ont A West..
200; Norfolk Southern

4000 Norfolk A Western
600 North American Co

12100 Northern Pacific
5800 Nova Scotia SAC

4'214600 Ohio Cities Gas
2

1

..

200 Ohio Fuel Supply
44600 Oklahoma Prod A Ref...

2600 Onturio Silver Mining
900 Owens Bottle Co

10100 Pacific Mail
800' Pacific Tel ft Tel

6 182400 Pan-Am- Petrol ft T
8! 17300'Pennsylvnnla R R
61 36100 Penn Seaboard Steel

3100 Peoples Gas, Chicago
. 500 Peoria A Eastern

91800 I'ere Marquette
.( 200 Pere Marquette pf
Hi xoan Pern Marnuette orlor pf

900 PettiboneJMulUktn Co ...I
13900 I'hr.adelphla Co

10S1O0 Pierce-Arro- Motor
i 200'Plerce-Arro- Motcr pf.. .105!105jl05

10

I

10

18400 Pierce Oil Corp

116

200 Pitts, CCA Louis...
48500 Pitts Coal of Pa ex dlv..

800 Pittsburg Coal of pf..1
800 Pittsburg Steel pf

14700'Plttshurg A West Va
PHtsburg A West Ya pf..

2900'Pond Creek Coal
19S00; Pressed Steel Car

Pressed Steel Car pf
1500 Pullman Co
6900 Punta Alegre Sugar
2200'runta Alegre Sugar rts.
8500 Railway Steel Spring

100 Railway Steel Spring pf
Consol Copper

102500' Reading
lOolReadlng of

7600 Remington Typewriter
Remington Typewr
Remington Tvpewr 98!

18000 Republic Motor Truck 59V
65400 Republic

500' Republic Steel
llltt 8.70! 1400'Royal Dutch 114'11R
'llSSi' 70'184200 Rnvnl Dutch

13' 1300'St Joseph Lead
13' Joseph 1cad '14

26: 10l iHIOOOlSt Louis Francisco 22'
Louis Fran pf..'

Htt 140iSt Louis Southwestern
lOOISt Louis Southwestern

13500'Snvage Arms Corp
27600 Saxon Motor

hoard Air Line
15; 19008eaboard Line pf....

168i ROOlSeurs-Roebuc- k

1U' KlOOiShsttUCk Arizona. Copper
83' '158890 Sinclair

66:

getJ

12:

12:9;

mtt'lOt

18350'Ray

18200 sioss-f-nenie-

BAT
Porto Rico Sugar

100000:Snuthern Pacific
28800 Southern Rallwa;- -

Southern Railway
Standard Milling pf.

'3 510o!stromberg Carburetor
115000, Studebaker Corp

ISOOIStudebsker Corp
87700'Stutz Motor

Superior Steel Corp
107500 Tenn Copper Chem 13!

56800 Texas Psflflo
900'Third Avenue

Tide Water
61600 Tobacco Products
69200 Tobacco Products rights.1

1500 Tobacco Products
2965Tol, dep' 5i
1800 Transue Willlan'.s Steel'

100'Twln City Rapid Transit.!
100'Underwood Typewriter ..170

Rag Paper
14800!Unlon Pacific

ltOO Union Pacific
29800'Unlted Alloy Stoel dlv

101700'United Cigar Stores
1200"l.Tnlted Drug

United Drug
19S00;Unlted Drug rts.

lSOOlUnlted Drug 2d
1600 United
llOOlUnltcd Ry Investment
.anmt'cliert Investment

1900, Cast Pipe
700lU Express

62S00;U Food Prod Corp
67900!u Industrial Alcohol...

15001U Realty Imp
44700!lJ Rubber

700!U Rubber
19200 Smelt.

300 Smelting, M
805800'IT Stee!

4000 Steel
61200lUtah Copper

700iUtah Securities Corp...
36200, o Chemical

dlv.llll
Iron, Coal Coke

Vulcan Detlnnlng
117001 Wabash
12900 Wabash

Wabash
Wells Express.

43300'Western Maryland
6000 Western Maryland
8400: Western Paclflj
400'Western Paclflo
600) Western Union
800lWestlngRouss Brake.

T720O! Westinshouse
8500!Whet-lln- s Lake Erie

Whclliia; Lake Erie
91300 White Motor

129800!Wlllys-Over1an- d

1600 Willys-Overlan- d

18800 Wilson
600 Vllon

15Q0!Wironsln Central
Wool-worth-

, y
4100' Worthlngrton Pump

100

148
90
60
11

33

220
113
113

Bis pf.

Bt

Pa

300

200

1st

203
112

ex.

400

112
118

lr

M

II

41

23

62

86
82
68
60
76
S8

108
188
28
64
18
96

107
9

19
34
66
79

104
38

128
83
28
82

102
II

110
8

19
89

127
81

69
53
88
55
82
22
18

106
68

85
58

11
8

58
39

45
40
52
14
22
48
66
60

66

J4

100

dlv

Id.....

'

14

68
94
97
39
88
19
87

104
127

64
4

..
& s
&

8

16 ..

6 76
6 ..
7 .. (.a 9

I
I 1

6

4
7

3 ...

JOOjWorthlnston Pump

7S.9X9.o73

136
100

91- -

88
62 tt

220
118
113

80
115

112
121

109
198

107

97;i08

29'
66
94

90

84

11.

51

66
86

68

80
41

29

19
97

10
21
38

79
104

131

85
102

86

10

42

82
33
69

42
59
33
23
18

108
58

87
61
51
11

58
42
SI

63
14
26
48
67
61

42'
611

73
98
97
41
83'
20
91!

104

118tt

40'

891
104'

llltt61' 61'

108'108'108
247,

92' 91

85' 82 84'
100
?on Pf.

54 54

Iron pf. 104 103 101

III HCo
flU Y '118

1' 14.
15 50 '14

A 26

.J 4200 ft

37 pf
93
17

26no
22 ..' Air 19

Co 202

69 Oil A

124

71

'107

91

12

41

73

65

65

50

64

200 Pf.
8' pf 110

..'
5' 2900 pf
6' 100 Co

pf

3200

34

10

65

97

HOtt'104

A 16
10 Texas 273 274

A 69
..I 25 25

300 Ol!
107

.. 11 26
pf 100 100

.! St L A W of 7

6l A 58
52 52

Si

6 9200'Unlon A 93 100

3

a
6

8

5
T
6

..

n 1

.

.

pf

9

I

Co
Co 1st
1st pf
Co pf .

Fruit Co

H 3.H4

U 8 ft Fd
S
S
S
S &
S
S 1st

1' S R ft cx
IT S R ft

8
S

900 'Va
100, ...

100
400, nitio ...

Owft
184

Pf

97

nf!

pf

..I
pf

pf

pf

pf
pf

pf

Air
A

. .

700 pf

ptf
t o

pf

W. .

..

108

148

207

18

pf A.i 97

42
IOIU

11
23

112

86

65

61

59

43

90
24

1

20

127

63

97

8

6200

'210 1243

1500

pf

24
67

207

110

79

IjOW.

130
100
40

113
148
86
50
10
22
34
61

220
118
113

70
115
195
112
112

64
85
SO

68
49
75
17

107
187
29tt
64tt
18tt
95

107
9

19
34
K6tt
77

104
38

127
82
21
79

102
1

110
8

19
30

80
31
69
53
38
65
31
22

57
96
83
67
51
11

8

66
38
30
97
45
89
61
13

48
66
60
41

2

67

94

9

104,907.395

Utt.

100

124
148

220
118
113

115
206
112
112

195

107

104

180

111

124 126

106 107

8

89l
S3 83

lltt 205;

127

4' 4tt 4'94!
10S

25 j:4

86'
1st l"l iut mi
2d

Iron steel ... luu'a

Co 113

. San
San

'

. Ref

'

7tt

Lee

,

Sou

. 68

61

93
17

. .

69

. ctfs
68

!170

.

Tel

'

I"

91

17

22

14'

32

lltt
34
76
10

19
202

63

91
110

47'
13

17

42

87
51
10
22
S3
62

80

120
66
85
16
68
53
79
40

107

29
60
19
97

10
21
87
67
77

42

87
23
84

102
84

20
42

SO

82

68

69

17

96
85
69
61
11

42
SO

45
61
52
14
25
48
67
60

62
106

23
67
71
98

96 97

104

66

97 94

25
89

37 37 37 37
'

pf
98 98

70

15 14

37

28

10

10 15

97

67

69

42

82
23

57

66

87

101
98

104

11 1 1 1

1 1

1 4

9

14
2".

34'
36
81
17
10

203
16

sitt;
73
94

110
109 107 108

29 30
68 66 68
94 94 94
60 60

109 109
100 101 100 101

91 104 97
47 46

Co
..I

107

268
65
22

240

136

106

'

'

46
16

273

24
243

102 105

20' It
99 100

51 6

55 65
62 52

170 '170
93' 98

1917.

89'

90!

llltt 114 1114 114
71! 71 711
54l 5S' 54'191tt'200!l86'200;

180 131'129 131
62 54 j 62 53'

tt tt! tt
129 130 llltt 111
190 192 ll86U86!

15 15'
33l 80

36 34 84! 5

74 741 '73
17 27 ' 26 26,
78' 81 76 79!

143143 131 142

48' 48 46 47
138 ;138 ;i30 134
116!ll9 116 119'

C3 72 67 70
50 50 49 49

114 llf.'111 118
116lll6'116'116

90 94

90
700lVa-Car- o Chem pf ex 115 ll 15

&

A
B

K V
A
A

&
A Co

31

51

31

41

94

16

61

N

1'

11

5'

22

16

8'
6!

7!

ll

ti

22

14

71

22

81

56

66

71
65

14 14
31

73

1S

90 S3

41

18

!1 13
67 69 69
15 15 15 16
10 11I 10 10
84 36! 341 85
25 25 25 25
67 67 68 66
12 14 12 14
29 30! 29 29
28 25! 22 25
66 68 66 68
88 S9 9 89

124 126 123 128
67 691 56 68
11 11 11 11
22 22 23
68 '75 '59 70'
86 39' 35i 39

J 97 '98 96; 98
'104 '104 99 101
101 101 ioo ioi '

41 '89 41
182 111 111 Ti 132

700!WorthlnEton Pump B.' 78:

671

2S!

B4ts' Mil 2' Ml
97
77!

MB

88

Chaat.

t

77i

3

9
12

2
16

8

tt
'
I
4
tt

itt
1

itt
4
tt

4
s
2

2

1

1

"
2
S

3
8
4
1

14
2

3

1
l4v

"a
4

2

4
3

tt
tt

1
1

ltt
2

1

3

'9

11

3

10

6

1

3
4
1

K

1

1

1

4

1

8

2

1

6
6
1

ltt
2

2

3

1

6- 1

1

-- 13-
3

tt

-
3

2
10

1

1

1

1
1
1

1

1

2
2
1

4

6
1

1

3

1

3

2

4

1
4- -

1

12
2

2
1

8
1

2
1

Hole Odd lot transactions are not recorded In separate line
at tts nmtw m

ltt

Stt

7tt

Stt

6tt

Itt

BROWN BROTHERS & CO.
Philadelphia

Eatahllehed ISIS
YORK

Deposit Accounts
of

Banks, Girporalions, Firms and Indi-

viduals received on favorable terms.

BROWN, SHIPLEY & COMPANY
Established 1810

M,NCrtc.Ix,thto, iti Pn m.i.nd'oWw'

Italian Discount
andTTrust Company
.399 BROADWAY YO.RK.v,

Bajtca Italiaha m Scosrro Ctrrtspmebut

Gvasaktt Tswrr Compact or Ntw York Dtfultary

Condensed Statement, June 30, 1919
(Opened for business, November It, 1918)

RESOURCES

Ca.h on Hand and in Banks $2,409,535.90
Demand Loan .8,225,000.00
United State. Government and Stats Bonds 519,582.37
Secured Loans and Bill Purchased 5,1 5 1.21 3.74
Credit Granted on Acceptances 737,635.11
Vault and Equipment 54,13831

$12,097.107.02

LIABILITIES
Capital $500,000.00
Surplus and Profits 296.225.39
Acceptances Outstanding 737,635.1 1

Reserve for Taaei 5,73230
Deposits:

Foreign and Domestic Banks 2,927,559.14
Individuals and Firms 7,629,95438 10,557,513.72

$12,097,107.02

Deposits, March 31.1919 $5,779,365. 1 7
Deposits, June 30, 1919 1 0,557,5 1 3.72

OFFICERS

George P. Kennedy . . . PrtsUtnt

Gattano Biasutti

eosTON orsict
s state strut

PARKINSON BURR

WE TAKE PLEASURE IN ANNOUNCING. THAT

Robert H. Cox
St AS BEEN ADMITTED TO partnership IN OVA

PARKINSON ft BURR

Colonial Tire & Rubber Co.
Circular on Request

ALFRED R. RISSE
Specialist

50 BROADWAY BROAD 5204

INVINCIBLE OIL
Arrangement! have been
ma.de for the drilHrjt of a
larfte number of additional
we!li which when completed
ahould the company's
crude output.

P o i t i n n of the sJiarej
treated, together atti-cl- e

on

GENERAL ASPHALT

SIMMS PETROLEUM
SAPULPA REFINING
SINCLAIR CONSOLIDATED

COSDEN & COMPANY

rr fnaturivi In current to of the
"FINANCIAL FORECAST" NO. 142

topi sent bligct!im. '

ESTASUSHLSD 1900

41 BROAD ST.NEWYDRK.
.Phone -- Broad 2"i

m England Securities.
fperta! 1citpatcA to Tsa Scs.

Pf.sTON. July IS Sales of Eng-

land manufacturing and securities
, , ....... H i.

to Hamilton MM, Co..
1 Uw.aht Ufs. C. .

I S.iamor. Mf C"
Milt1,0 Htil .il(n

10 H.nilee M ttt C Pf
n T. Ituriwea Co

s fnlnn Twist Prill rt

&

.New

12 itonfi lauoDor i"
10 Sullivan Maehinfr;. Co

6 lllslfi- Hartford intpet.
14 Intt Colt on Mills
25 fliarlton lll

1 Bton Ileum Corps, pf .

:s cjuincy Cell sturua'

NEW

NEW

in
11114

t''
i

ioi
is

ioi
110
it

i
Uto

III

Steel and Tali Nubserlitlons.
Heavy subscriptions from sll over tlia

I'nlted State fur the new Issue of 1 7 -

lftJ94 I f IcuuiulsUvs pro--

Harvet J. Connollt
Secretary and Treasurer

new vonk ernes
T WALL STREET

FIRM

with

vt:t.eut

other

saot.

Special Letter This Week on

Hupp Motors
Recent Special Lettera on

No. Am. Pulp A Paper rd.n CoMunm.rlne Boat Olenrork On'
Island O. T. Cltl.a Berrtre

Copies upon request

'tjfptiont Broad 71?.

Bonds for Investment
Harris, Forbes & Co.
Pin Street. Corner WUIlatn

NEW YORK

Investment
Securities

4S Kachana Plare. 'Phon. ltrond 4M1- -.

Liberty BondS
Bought and Sold for Cash

At Stock Kiclianf. Pricea anil latrraat to
Call or send nf rralatared maU.

PURDY & CO.
Tel. John nl:l-5-S-- J4 pin, st N- - T

ferred Mock of th Steel ar.d Tul, Com-- inny ,f Aintrc a are reiorted !i- ullani
A. Head &. Who SIS ofTer'nu the tsufor puhho suhscrlption at 91 and ac-
crued dlvideuO.

T

i .

4 II

M -


